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Riverside prevails -- protects local community assets! 
 

RIVERSIDE, Calif. –  In a milestone effort, the City of Riverside succeeds to protect $25.7 million in 
former redevelopment agency funding needed to complete the following four local community 
improvement construction projects!   
 

 Municipal Auditorium Renovation 

 Doty Trust Park 

 City Corporation Yard Renovation   

 Downtown Fire Station   
 
In a letter dated April 13, 2012 the California State Department of Finance (DOF) previously objected to 
the continuing disbursement of funds for various obligations committed to by the City’s former 
redevelopment agency.  The City responded to that notice with additional documentation in support of 
those obligations.  A May 26, 2012 letter from the Department of Finance withdrew eight of the prior 
objections, including the four projects listed above currently under construction, and approved the 
continued disbursement of those funds.   
 
Upon hearing the news, Riverside Mayor Ronald O. Loveridge stated, “This is exceptional news!”  
adding, “this is an important decision for Riverside.  We are optimistic that we can work toward resolution 
of remaining issues.” 
 
Attachment:  May 26, 2012 Department of Finance Letter to City of Riverside 
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